Local Market Update — January 2024

This representation is based in whole or in part on data supplied by the Northwest Ohio Real Estate Information
System (NORIS) Multiple Listing Service. NORIS does not guarantee or is not responsible in any way for its
accuracy. Data maintained by NORIS may not reflect all real estate activity in the market.
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U.S. existing-home sales slipped 1.0% month-over-month and were down 6.2% year-over-year as of last measure, while
pending sales jumped 8.3% from the previous month, marking the largest gain since June 2020, according to the National
Association of REALTORS® (NAR). Mortgage rates have dropped significantly from their peak last fall, and homebuyers are
beginning to come out of the woodwork, with NAR forecasting a 13% increase in existing-home sales this year compared to

2023.

Despite tepid sales activity, the persistent shortage of housing supply has helped prop up home values nationwide, with the
median existing-home price rising 4.4% year-over-year to $382,600, according to NAR. Total unsold inventory was at 1 million
units heading into January, an 11.5% decline from the previous month, for a 3.2 months’ supply at the current sales pace.
Nationally, listing activity has started to pick up, and with mortgage rates stabilizing and housing completions on the rise,

inventory is expected to improve in the coming months.

Single Family January Year to Date
Key Metrics % Thru 1-2023  Thru 11-2024

Change
New Listings 117 85 -27.4% 117 85 -27.4%
Closed Sales 94 77 -18.1% 94 77 -18.1%
Days on Market 1 69 6800.0% 1 69 6800.0%
SPS/SqFt $106.26 $118.37 11.4% $106.26 $118.37 11.4%
Median Sales Price* $154,800 $165,000 6.6% $154,800 $165,000 6.6%
Average Sales Price* $170,069 $199,109 17.1% $170,069 $199,109 17.1%
Percent of List Price Received* 97% 98% 1.0% 97% 98% 1.0%
Months Supply of Inventory 4 4 0.0% 4 4 -
Total Volume $15,986,450 $15,331,420 -4.1% $15,986,450 $15,331,420 -4.1%

Condo/Villa

January

Key Metrics Thru 1-2023 Thru 1-2024

New Listings 5 1 -80.0% 5 1 -80.0%
Closed Sales 2 3 50.0% 2 3 50.0%
Days on Market 38 55 44.7% 38 55 44.7%
SPS/SqFt $115.61 $161.40 39.6% $115.61 $161.40 39.6%
Median Sales Price* $160,000 $303,596 89.7% $160,000 $303,596 89.7%
Average Sales Price* $160,000 $240,499 50.3% $160,000 $240,499 50.3%
Percent of List Price Received* 98% 100% 2.0% 98% 100% 2.0%
Months Supply of Inventory 5 2 -60.0% == =0 o
Total Volume (in 1000’s) $320,000 $721,496 125.5% $320,000 $721,496 2.0%

Year to Date

| Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.



All Properties Combined

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.
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